CANADIAN AIF SIGNING PROCESS - FOR RISKS INCEPTING ON/AFTER 01 JANUARY 2012

OPEN MARKET RISKS

100% Canadian

A 4

Risk *

For both Insurance
and Reinsurance

Intention for AIF to

London Contracts

A4

Bind LMA5180
attached to MRC/Slip.

Global

A 4

Contracts **
that contain an
element of
Canadian Risk.

Canadian Global
Slip Endorsement
and Interlocking
Clause LMA5179
attached to
MRC/Slip.

A 4

Insurance

RN

> (LMA5182 is embedded in LMA3104B).

Append Canadian Endorsement
LMA3104B to MRC/Slip

Canadian Contract

.

BINDING AUTHORITIES

Canadian Domiciled

Reinsurance

O\

Coverholder

Non Canadian
Domiciled

A 4

AIF Process does not apply.
Lloyd’s Standard Outline Policy for Canada
LSW1548C (certificate for Canada
Domiciled Coverholders) contains
appropriate “Made in Canada” language.

Append Canadian Endorsement
LMA3105B to MRC/Slip and Intention
for AIF to Bind LMA5181 attached to

A\ 4

\ 4

MRC/Slip.

Append Canadian Endorsement
LMA3106A to MRC/Slip
(LMA5182 is embedded in LMA3106A).

Append Canadian Endorsement

LMA3107A to MRC/Slip and Intention
for AIF to Bind LMA5181 attached to
MRC/Slip.

Coverholder

Intention for AIF to Bind LMA5180 needs to be included in full on the certificates/
policies/ slips to be issued to the policyholder and should therefore be referenced in (e.g.
Section 21) the Binding Authority Agreement (BA). Lloyd’s Standard Outline Policy for
Canada LSW1549C (cert for Non-Canada Domiciled Coverholders) contains LMA5180.
Binding Authority Clause LMA5210 has been published for attachment to BA’s to
reference the AIF process, and ensure the BA states that all slips and/or policies and/or
certificates must be sent to Lloyd's Canadian AIF for countersignature.

In all cases AIF
incorporates the
“Made In Canada”

Clause LMA5185 in
the electronic
signing (on AIF

signing page) to
form the “Canadian
Contract”.

A 4

AIF incorporates
the “Made In
Canada” Clause
LMA5185 in the
electronic signing.

* “Canadian Risk” - for insurance the risk is Canadian if either the risk or the insured is normally located in Canada, for reinsurance the business is Canadian where

the Cedant is located in Canada.
** “Global Contracts” or Global Binding Authorities with Canadian Risks attaching.
***Amendments to policy wordings are not permitted.
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